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WILLIAM D. EDWARDS

Certificd Public Accountant

A Professional Accounting Corporation
Member: AICPA / Society of LCPA'S

October 22, 1999

The Honorable Randy Graham, Mayor
and Members of the Town Council
Town of Vienna

P. 0. Box 134

Ruston, LA 71273

J have compiled the accompanying Balance Sheet—All Fund Types and Account Groups of the
Town of Vienna, Louisiana, as of April 30, 1999, and the related Statement of Revenues,
IExpenditures, and Changes 1in Fund Balance — Governmental IFund Type and the Statement of
Revenues, Expenditures, and Changes in Fund Balance — Budget and Actual — Governmental
Fund Type for the year then ended in accordance with Statements on Standards {or Accounting
and Review Scrvices issued by the American Institutes of Certified Public Accountants.

A compilation is Iimited (o presenting in the form of {inancial statements information that is the
representation of management. ] have not audited or reviewed the accompanying {inanciaf
statements and accordingly, do not express an opinion of any other form of assurance on them.

Il Ak

William D. Edwaids, CPA

105 A East Reynolds Drive i
o 205 Wesl Carolina
:l;iuslnn, Louisiana 71270 Huston, Louisiana 71270
18-251-2106 - FAX: 318-251-0410 318-2556-2120 - FAX- 318-255-1473




GENERAL PURPOSE FINANCIAL STATEMENTS




TOWN OF VIENNA, LOUISIANA
BALANCE SHEET-AILL FUND TYPES AND ACCOUNT GROUPS
APRIL 30, 1999

Governmental Account

Fund Type Group
General Total
Fixcd (Memorandum
General Asscts Only)

ASSETS

Cash $ 7,785 $ -0- $ 7,785

Certificates of Deposits 74,300 -0- 74,300

Accounts Receivable 1,892 -0- 1,892

Accrucd Interest 1,005 -()- 1,005

Fixed Assets -0- 38,545 38,545
TOTAL ASSETS $ 84,982 $ 38,545 $ 123,527
LIABILITIES & FUND BALANCE )
LLIABILITIES

Accounts Payable % -0- $ Q- $  -0-
TOTAL LIABILITIES - -0- -
FUND BALANCE

Investment In General Fixed Assets -0- 38.545 38,545
J'und Balance—

Unreserved and Undesignated 84.982 -0- . 84.982

TOTAL FUND BALANCE 84982 38.545 123,527

TOTAL LIABILITIES & FUND BAILANCL: $ 84,982 $ 38,545 $ 123,527

e

Sec Accountant’s Report.




TOWN OF VIENNA, LOUISIANA

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGIES IN
FUND BALANCE-~-GOVERNMENTAL FUND TYPE

REVENUES
JFranchise I‘ees
Interest Income

YEAR ENDED APRIL 30, 1999

Oil and Gas Royalty Income

Other
Tobacco Tax

TOTAL REVENULES

EXPENDITURES
General Government
Accounting
Bank Service Charges
Building Insurance

Building and Grounds Maintenance

Dues
Legal
Miscellancous
Office Supplhies
Poslage
Published Accouncements
Repairs & Maintenance
Utilities

Highways and Streets
Utilities - Street Lights

TOTAL EXPENDITURIS

EXCESS REVENUES OVER EXPENDITURES

FUND BALANCE, BEGINNING

FUND BALANCE, ENDING

See Accountant’s Report.

General Fund

$

8,751
3,035
1,302

100
4,382

17,570

880
69
1,06]
500
0

0

g0

5]
40

0

730
1,161

1.700

0,272

8,002

76.920

b

84,982




TOWN OF VIENNA, LOUISIANA
STATEMENT OF REVENUES, EXPENDITURES, AND CHANGIES IN
FUND BALANCE-BUDGET AND ACTUAL-GOVERNMENTAL IFUND TYPE
YEAR ENDED APRIL 30, 1999

Budget Actual
REVIENUES
Franchise Fees $ -0- $ 8,751
Intcrest Income -()- 3,035
Oil and Gas Royalty Income -0- 1,302
Other -0- 100
Tobacco Tax -0- 4,382
TOTAL REVENULS -0- 17,570
EXPENDITURES
General Government
Accounting -()- 880
Bank Service Charge -0- 69
Building Insurance 1,200 1,061
Building and Grounds Maintenance 500 500
Dues -0- -0-
I.cgal -0- -0-
Miscellancous 1,000 84
Office Supplies -0- 51
Postage -0- 40
Published Announcements -0- -0-
Repairs & Maintenance -0- 730
Utilities -()- 1,16]
Highways and Streets
Utilitics - Strect Lights 3,400 1,700
TOTAL EXPENDITURES 6100 6272
1 XClSS REVENUES OVER
LEXPENDITURES $ (6,100) 8,062
FUND BALANCIE, BEGINNING 76920

FUND BALANCIE, ENDING $ 84,982

Sec Accountant’s Report.




TOWN OF VIENNA, [LOUISJANA
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED APRIL 30, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIL:S

The Town of Vienna was incorporated on April 15, 1876, by the Louisiana Legislature. The town opcerates
under a Mayor - Town Counci! form of government.

In April of 1984, the Financial Accounting Foundation established the Governmental Accounting Standards
Board (GASB) to promulgate generally accepted accounting principles and reporting standards with

respect 10 activities and transactions of state and local governmental entitics. In November of 1984, the
GASB issued a codification of governmental accounting and {inancial reporting standards. This
codification is recognized as gencrally accepted accounting principles for state and local government. The
accounting and reporting policics of the Town of Vienna, Louisiana, conform to these generally accepted
accounting principles and the requirements of Louisiana Revised Statues 24:517 and to the guides set forth
in the Louisiana Municipal Audit and Accounting Guide and to the industry audit guide, Audits of Statc
and l.ocal Governmental Units, published by the American Institute of Certified Public Accountants.

A. Reporting Entity

Based upon standards for defining and reporting on the financial reporting entity, the Town of Vienna is a
primary government, Component units can be 1dentified by financial accountability and whether exclusion
would create misleading or incomplete financial statements. No component units of the Town of Vienna

were 1dentified.
3. F'und Accounting

The accounts of the Town of Vienna arc organized on the basis of funds and account groups, cach of which
is considered a scparate accounting entity. The operations of each fund are accounted for with a separatc
accounting entity. The operations of each fund are accounted for with a separate set of self - balancing
accounts that comprise its asscts, labilitics, fund equity, revenues, and expenditures, or expenscs, as
appropriate. Governmental resources are allocated 10 and accounted for in individual funds based upon the
purposcs for which they are to be spent and the means by which spending activities are controlled. The
various funds are grouped, in the financial statements in this report, into two broad fund catcgories and two
generic fund types. The following funds and group of accounts arc used by the Town of Vicnna:
Governmental Funds—
General Fund
The General Fund is the general operating fund of the Town. 1t is used to account for alf
financial resources cxcept those required to be accounted for in another fund.

General Fixed Assets Account Group-

The General Fixed Asscts Account Group is used to account for fixed assets used in
governmental fund type operations {or control purposcs. All fixed assets are valued at

Sce Accountant’s Report.
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TOWN OF VIENNA, 1.LOUISIANA
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED APRIIL. 30, 1999

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES(continued)

historical cost. No depreciation is recorded on general fixed assets. Gencral fixed asscts are
recorded as expenditures in the governmental fund type when purchased.

C. Measurement Focus

The accounting and {inancial reporting treatment applied to a fund is determined by 1ts measurement focus.
All governmental funds and trust funds are accounted for using a current {inancial resources measurement
focus. With this measurement focus, only current assels and current liabilities gencrally are included on the
balance sheet. Operating statements of these funds present increases (i.e., revenuces and other financing
sources) and decreasc (1.e., expenditures and other financing uses) in nct current assets.

D. Basis of Accounting

The modified accrual basis of accounting is used by all governmental fund types. Under the modified
accrual basis of accounting, revenues are recognized when susceptible to accrual (i.e., when they become
both measurable and avatlable). “Measurable” means the amount of the transaction can be determined and
“available” means collectible within the current period or soon enough thereafter to be used to pay
liabilitics of the current period.

The Town considers all governmental revenues as available if they are collected within 60 days after year
end. Expenditures are recorded when the related fund liability is incurred. Purchasc of various operating
supplies are regarded as expenditures at the time purchased.

Those revenucs susceptible to accrual are franchise taxes, tobacco taxes, and interest income. Royaltics
and rental income arc not susceptible to accrual because generally they are not measurable until received in
cash.

E. Budgetary Practices

The Town of Vienna, Louisiana, adopted an operating budget, on a basis consistent with generally accepted
accounling principles, on its governmental fund type for the year ended April 30, 1998, as required by
LLoutsiana law. There were no amendments made to the budget.

The budget for the General Fund is presented in the statement of Revenucs, Expenditures and Changes in

Fund Balance - Budget and Actual, Appropriations lapse at year - cnd and must be reappropriated for the
following year to be expended.

Sce Accountaiit’s Report
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TOWN OF VIENNA, LOUISIANA
NOTIEES TO FINANCIAL STATEMENTS
YEAR ENDILD APRIL 30, 1999

NOTE | - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES(continucd)

I'. Usc of Estimates

The preparation of financial statements tin conformity with generally accepted accounting principles
requires management 1o make cstimates and assumptions that affect certain reported amounts and
disclosures. Accordingly, actual results could differ from those cstimates.

(3. Cash and Investments

Under state law, the Town of Vienna may deposit Tunds in demand deposits, interest - bearing demand
deposits, moncy market accounts, or time deposits with state banks orgamized under L.ouisiana law and
national banks having their principal offices in Louisiana. At April 30, 1999, the Town of Vienna had cash

on hand and interest - bearing demand deposits.

Under state law, the Town of Vicnna may invest in United Siates bonds, trcasury notes, or certificates.
These are classified as investments if their original maturitics exceed 90 days; however, if the original
maturitics arc 90 days or less, they are classified as cash equivalents. Investments are stated at cost. At
April 30, 1999, the Town of Vienna had investments in certificates of deposit.

H. Vacation and Sick 1.cave

The Town of Vienna does not pay any salarics and there 1s no vacation or sick lcave.

. Fixed Assels

The accounting and reporting trcatment applied to the fixed asscts associated with a fund are determined by
its measurement focus. Fixed assets used in governmental fund type operations (gencral fixed asscts) are
accounted for in the General Fixed Assets Account Group, and are recorded as expenditures in the

governmental fund types when purchases,

The town has elected not 1o capitalize public domain (“infrastructure™) fixed assets cmmqung of certain
improvements. No depreciation has been provided on gencral fixed assets,

All fixed assets are stated at historical cost. Donated fixed assets are staied at their estimated fair value on
ithe datle donated.

J. Memorandum Only - Total Columns

Total columns on the general purpose financial statements are captioned “Memorandum Only” to indicatc
that they arc presented only to Tacilitate financial analysis. Data in these coliumns do not present financial
position, results of operations, or changes in financial position in conformity with gencerally accepted
accounting principles. Neither is such data comparable to a consolidation. Interfund climinations have not
been made in the aggregation of this data.

Sce Accountant’s Report.
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TOWN OF VIENNA, LOUISIANA
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED APRIL 30, 1999

NOTIE 2 - CASH AND CERTIFICATES OF DEPOSIT

The town mainlains its cash accounts in Bank One and Community Trust Bank, which arc msured by the
Federal Deposit Insurance Corporation (FDIC). FDIC coverage is $100,000 for all demand deposits and
$100,000 for all time deposits (time deposits are defined as any intercst bearing account.) At April 30,
1999, the bank balance was $82,199 and the carrying amount was $82,085 on interest bearing accounts,
which was all covered by FDIC insurance. Deposits are carried at cost which approximates market value.

There were no non-interest beating accounts at April 30, 1999,

NOTE 3 - ACCOUNTS RECEIVABLE

Amounts duc from others consisted of the following:

Royalties
Franchise Fees

Tobacco Taxed Due from the State of Loutsiana

Total

NOTE 4 - CHANGIES IN FIXED ASSETS

A summary of changes in gencral {ixed assets is as follows:

Beginning
Balance
5/1/98
].and $ 8,000
Buildings 26,551
LEquipment 3.994
Total § 38,545

NOTE 5 - COMPENSATION PAID THE COUNCILMEN

Additions
$ 0
O
0
$ 0

-
(-
1,892
1,892
I‘nding
Balance
Deletions 4/30/98
$ O $ 8,000
0 206,551
0 B 3,994
¢ 0 $ 38,545

The town Councilmen did not reccive any compensation for the year ended April 30, 1999.

.

Sce Accountant’s Report.



TOWN OF VIENNA
Lincoln Parish
Vienna, Louisiana

ANNUAL SWORN FINANCIAL STATEMENTS AND
CERTIFICATION OF REVENUES $50,000 OR LESS

Legislative Auditor
. O. Box 94397
Baton Rouge, Louisiana 70804-9397

The annual sworn financial statcments are required by Louisiana Revised Statuc 24:514 to be filed
with the Office of Legislative Auditor within 90 days afier the close of the fiscal ycar. The
certification of revenues $50,000 or less is required by Louisiana Revised Statute

24:513()(D)()J). _

AFFIDAVIT

Personally came and appearcd before the undersigned authority, _ Randy Graham, Mayor

who duly sworn, deposes and says that the financial statements

herewith given present fairly the financial position of the Town of Vienna as of April 30, 1999,
and the results of operations for the year then ended, in accordance with the basis of accounting

described within the accompanying {inancial statements.

In addition, Randy Graham, Mayor , who, duly sworn, deposes and says that the Town of

Vienna received $50.000 or less in revenues and other sources for the fiscal year ending April 30,

al ycar

1999. and accordingly, is not required to have an audit for the previously mentioncd §
end. /

e lls

Rand&v Grahém, Mayor

i Signature
Sworn 10 and subscribed before me this __20th Day of _October , 1999
NOTARY PUBLIC

s

Officer Randy Graham, Mavor

Address P+ O, Box 134

——— =

Telephone No, _ 318-255-2913




